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The world has become much more peaceful, and yet, even after adjusting for inflation, global military

spending is now three times greater than at the height of the Cold War. These developments have motivated — - e — o
a renewed interest from both policy makers and scholars about the drivers of military spending and the - c 5
implications that follow. Existing findings on the relationship between threat and arming and arms races and Americas Europe
war hinge on the completeness and accuracy of existing military spending data. Moreover, data on military
spending is used to measure important concepts from international relations such as the distribution of =
power, balancing, the severity of states’ military burdens, and arms races. Everything we know about which g H
states are most powerful, whether nations are balancing, and whether military burdens and arms races are - £
growing more or less severe rests on the accuracy of existing military spending estimates. § §
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New Datasets
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